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HoOw DO PEOPLE IN MENA EVALUATE THEIR
ECONOMIC PROSPECTS?

Lili Mottaghi!

Introduction. In the global environment with the
risk of prolonged low growth, the short-term
economic outlook for the Middle East and North
Africa (MENA) region remains “cautiously
pessimistic”, according to the World Bank's latest
MENA Economic Monitor.

Growth Prospects in MENA: Growth in the
region is expected to average about 3 percent in
2016, or growing by 1.2 percent in per capita
terms. Since 2013, MENA has not been able to
escape the spiral of slow growth for a number of
reasons: prolonged cheap oil, with the market
settling into a “new normal’ of low oil prices for
the next several years; incidents of civil wars
(Figure 1.1, right panel), that have severely
damaged the economies of Syria, Libya, Yemen,
and Iraq; and the impact of forced displacements
on the economies of Lebanon, Jordan and
elsewhere in the region. All of these factors are
expected to dampen short-term economic
prospects in the region. If the recent truce in Syria
and the ongoing peace talks in Yemen and Libya
materialize - in turn reducing the spread of
insecurity and conflict elsewhere in the region -
economic growth in MENA could improve over
the forecast period (2017 and 2018, see table 1.1
on page 4 of the report). But the base case
estimate is that real GDP in the MENA region
will grow close to 4 percent in 2017 and 2018, still

t Lili Mottaghi, Economist, Office of the Chief Economist,
The Middle East and North Africa Region (MNACE), the
World Bank.

low by historical standards (Figure 1.1, left
panel).

Figure 1.1 Short-Term Economic Outlook and
Terrorism Incidents in MENA

VN rowth e 011

Sources: World Bank and Global Terrorism
Database.

How do people in MENA evaluate their
prospects? Macroeconomic indicators, such as
GDP growth and inflation, are indirect, albeit
important, indicators of people’s current and
future welfare. It is useful to compare these with
people’s  own  assessments of  their
welfare. Subjective Well Being (SWB) indicators,
such as Gallup’s life satisfaction index, the
quality of life as expressed by the
citizens. Specifically, they answer the following

April 2016 -Number 156 -1
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A Growth Model with Corruption in Public Procurement: Equilibria and Policy
Implications

Brianzoni, Serena, Coppier, Raffaella; Michetti, Elisabetta]

'UMIVERSITA DEGLI STUDI DI MACERATA
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IDEAS Working Paper Series from RePEc, 2012

Abstract/Details
A Growth Model with Corruption in Public
P ilibria and Policy Implicati

LINK
o Full Toact S. Brianzoni, R. Coppiecr, E. Michetti

Full text availability: Link to full text ~ Check for full text via 360 Link

Quaderno di Dipartimento n.
Abstract Translate

We study the relationship between corruption in public procurement and economic growth, within the Solow framework in discrete time, while assuming that the
public good is an input in the productive process and that the State fixes a monitoring level on corruption depending on the tax revenues. The resulting model is
a two-dimensional, continuous and piecewise smooth map describing the evolution of the capital per capita and that of the corruption level. We study model
from the analytical point of view: we determine its fixed points, we study their local stability and, finally, we find conditions on parameters such that multiple
equilibria co-exist. We also present numerical simulations useful to explain the role of parameters in the long{run path of the model and to analyze the structure
of the basins of attraction when multiple equilibria emerge. Our study aims at demonstrating that stable equilibria with positive corruption may exist (according
to empirical evidence), even though the State may reduce corruption by increasing the wage of the bureaucrat or by increasing the amount of tax revenues used
to monitor corruption.

Novembre 2012

Multiple equilibria in a discrete time growth model with corruption in public

procurement
Brianzoni, Serena; Coppier, Raffaella; Michetti, Elisabetta| Quality and Quantity 49 6 (Nov 2015): 2387-2410

Abstract/Details

LINK
B Full text availability: B T ,
e Check for full text via 360 Link

Abstract Translate

We study the relationship between corruption in public procurement and economic growth within the Solow framework in discrete time, while ass
public good is an input in the productive process and that the State fixes a monitoring level on corruption depending on the tax revenues. The res
a two-dimensional, continuous and piecewise smooth dynamic system which describes the evolution of the capital per capita and that of the corr
prove that the model admits multiple equilibria: their stability and the structure of their basins is studied. We also present numerical simulations fi
meaningful parameter values, useful to explain the role of parameters in the long-run path of the model. Our study aims at demonstrating that stal
with positive corruption may exist (according to empirical evidence), even though the State may reduce corruption by increasing the wage of the b
increasing the amount of tax revenues used to monitor corruption.
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SOLUTIONS FOR ECONOMIC DEVELOPMENT IN RURAL
REGIONS: THE CASE OF THE NORTHERN FREE STATE REGION

Daniel Francois Meyer
North-West University (NWU)
South Africa
daniel meyer(@nwu.ac.za

ABSTRACT

Globally more than 50% of the world population are urbanized. Rural regions, specifically in
developing countries are in socio-economic decline. This research has the primary aim to
analyse the state of rural development in South Africa. Rural development is defined as a
process of sustainable development leading to significant improvement in quality of life for the
total population in the region, and especially the poor. More than two-thirds of the world’s
poor population live in rural regions. South Africa has similar rural poverty statistics. Rural
regions in this country have deteriorated over the last two decades due to a lack of sustainable
support for these regions. The government has since 2010 prioritized rural development in an
effort to intervene in poverty and poor service delivery, but the implementation of a
comprehensive rural development strategy is still not integrated or successful. The research
methodology included a theoretical review of rural development in South Afvica, and a case
study focusing on the Northern Free State region. The Methodology also included a qualitative
assessment of the studv region, indicating below average compliance with best practice
principles. Requirements for successful rural development and best practice rural development
guidelines were also formulated for the study region in reducing poverty and to stimulate
development. Some of the research findings include the discovery that rural regions have the
potential to be popular again for reasons such as a quality rural environment, technological
“space shrinking” and food security. Rural development requires a strong and committed
government: strategies should focus on specific labour intensive economic sectors, such as
tourism and agro-processing which links to manufacturing. Of further significance is the
development of indigenous knowledge as well as the protection and maintenance of rural towns
as service centres.

Keywords: Best practice. Northern Free State region, poverty, rural development, solutions

1. INTRODUCTION

Rural development can be defined as the improvement of quality of life by developing
capacities that promote community participation, health, education, food security,
environmental protection and economic growth in order for community members to achieve
their full potential in a rural setting. Rural development should include aspects such as human
development, natural resources, economic growth, infrastructure and policy development
(Centre for Sustainable Development, 2008, p. 4). A rural setting is an area that is dominated
by agricultural activities and land uses, with low population densities and includes towns as
service centres in a rural region (Meyer, 2013, p. 261).
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This study is an attempt to examine the influence of
reference group and the importance of functional and
perceptual features on the buying behaviour of
consumers of branded casual wear in the city of
Kolkata (India). A total of three reference group
variables were fested along with eight variables each
of fimctional and perceptual features (attributes) of
casual wear brands. This investigation has been done
to test the differences occurring because of gender
Ed] andfor education of the respondents. No difference
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Vol. 9 (6) June (2016)

An Insight into the Buying Behaviour of Urban
Consumers towards Casual Wear-
An Empirical Evaluation

Lall Seema' and Mukherjee Shankha’*
1. I Birla Institute (Department of Management), 1, Moira Street, Kolkata- 700017, INDLA
2. YES Bank Limited, Chittaranjan Avenue Branch, Ground floor, 271 Chittaranjan Avenue, Kolkata- 700 006, INDIA
*shankha mukherneet@yesbank.in; shankhamukherjes@vaheo.co.in

casual wear. In this regard this study has been undertaken
to elicit opinions of the consumers of casual wear and
conclude about the influence of referral groups and the
importance of various atiributes on the buving behaviour of
the consumers of casual wear.

Review of Literature

Clothing has been cited as one of the principal means open
for achieving prestige or status®. Kim and Han® found in
their research on black consumers that they had unique
perceptions of branded apparel. O’ Neal’ confirmed that
this set of consumers use dresses as a visual evidence of

their ethnicity.

McKinney et al® conducted a study to determine the
relation of selected social factors namely reference group,
social participation, fashion involvement, clothing benefits
sought, social environment to the clothing buying
behaviour patterns of black college consumers. Their
sample consisted of black students attending two US
universities. The survey method of data collection with a
five point Likert scale was used. A factor analysis with
varnmax rotation was run and they identified six factors of
clothing benefits sought. Analysis of variance tests
(ANOWVA) was used to test the relationships and significant
differences between the mean responses. Social
participation and social gathering (which are components
of a sense of belonging) were significantly related with
buying behaviour. No difference in buying behaviour was
found among the black college consumers for the variables
of reference group and clothing benefits sought.”

Zhang et al” studied the importance Chinese consumers
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respectively in 2016, and accounted for 5.2% of global electricity gene. L v s P SOV OT IS EETI SIS G

Myanmar fell in volume terms in January-September 2017 compared !l'“‘* thovimor aorlior nariad bt nlin hocad *"ac.“ dotmindisnta thot tho tin monans oF
i i X . . . Gold: prices Lead: stocks and prices
imports has increased sharply (a function of investment in local tin m (4. P4FcUss/inyer)
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1 Source Definition Notes Currency Units China Series 1D 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 p

2 | 06/06/2016 Duncan Innes-Ker Economic structure

3 | GDP at market prices

4 Derived fron Gross domestic produ $ bn Nominal GI CNGDPD 6005.4 74419 8471.5 9518.3 10429 10950 11074 11344 11673 12311 13401 14692 16085 17564 19123 2

5 EIU calculat Gross dom 2011 Interr PPP bn Nominal GICNGDPP ~ 12246.4 13699.7 152349 167539 18272 19727 21300 23093 24751 26220 27763 29494 31349 33307 35362 37

6 MNational Bur Gross domestic produ LCU bn Nominal GICNGDPL  40658.09 48086.07 53474 45 5897372 6406969 681886 720082 777537 827012 87442 92415 98794 1 1056607 112939 120614.7 1286

7 EIU calculat Gross domestic produ LCU bn Real GDP CNRGDP 25883.35 28342.27 30524.63 32875.02 352749 377046 402222 42616.4 447374 467015 486501 507429 529383 55198.2 57489 597

8 Real expenditure on GDP (at chained markst prices)

9 EIU calculat Gross domestic produ LCU bn Real GDP CNRGDP 2588335 2834227 3052463 3287502 352740 377046 402222 426164 447374 467015 486501 507429 520383 551982 57489 597

10 EIU calculat Private cor Derived frc LCU bn Real privatt CNRCPR 10019 111355 120456 12860.5 138544 14907.6 15953 16980.6 179686 19025.3 20056.7 21216 22407 236425 24902.8 261

11 EIU calculat Governmer Derived frc LCU bn Real gover CNRGCE 36665 41031 44401 4754 5 4977 5365.2 5746.2 61886 66528 7138.4 7623.8 8060.1 8454 8 8815 91472 94

12 | EIU calculat Gross fixec Derived frc LCU bn Real gross CNRFIN 117342 127354 13836.1 150974 162323 17076.3 18066.8 188256 192586 19528.2 19821.1 203484 210595 21907.8 22850.7 238

13 EIU calculat Stockbuildi Derived frc LCU bn Real stockl CNRSTK 701.1 812.9 619.2 639.9 688.5 700 705 720 800 850 893 905 956.4 1010.8 1067.5

14 EIU calculat Exports of Derived frc LCU bn Real expor CNREXP 90482 103403 111296 124546 136773 140032 145385 151186 156805 160561 165054 170768 177469 18494 192983 201

15 EIU calculat Imports of Derived frc LCU bn Real impor CNRIMP 92822 107814 115423 129283 141182 143478 14787.3 152271 15633.1 15896.5 16249.9 16863.3 17686.3 18672 19777.5 209

16 EIU calculat Total domestic expend LCU bn Real dome CNRDMD 261209 28786.9 309409 333523 357522 380492 40471 427248 446799 465419 483946 505294 528776 553762 579682 606

17 Expenditure on GDP (real % change pa)

18 Derived fror Percentag: Seasonally adjusted. Real GDP CNDGDP 106 9.5 7.7 7.7 7.3 6.888 6.7 6 5 4.4 4.2 4.3 4.3 4.3 4.1

19 EIU calculat Percentage change in real private consumpti Private cor CNDCPR 94 111 82 6.8 77 76 7 65 58 59 54 58 56 55 53

20 EIU calculat Percentage change in real government consi Governmer CNDGCE 9.2 11.9 8.2 71 4.7 7.8 71 17 75 7.3 6.8 5.7 49 4.3 3.8

21 EIU calculat Percentage change in real gross fixed invest Gross fixec CNDFIN 125 8.5 8.6 9.1 7.5 52 5.8 4.2 23 14 15 27 35 4 4.3

22 EIU calculat Change in real stockbuilding, as a percentag Stockbuildi CNDSTK 14 04 -0.7 0.1 0.1 0 0 0 0.2 0.1 0.1 0 0.1 01 0.1

23 EIU calculat Percentage change in real exports of goods Exports of CNDEXP 56 14.3 7.6 119 9.8 2.4 3.8 4 38 2.3 28 3.5 39 4.2 43

24 EIU calculat Percentage change in real imports of goods Imports of CNDIMP 95 16.2 71 12 92 16 31 3 27 1.7 22 38 49 56 59

25 EIU calculat Percentage change in real total domestic exy Domestic ¢ CNDDMD 12 10.2 75 78 72 6.4 6.4 56 46 42 4 4.4 46 47 47

26 | Contribution o real GDP growth (% points)

27 EIU calculat Change in private consumption, as a perceni Private cor CNCGPR 37 43 32 27 3 3 28 26 23 24 22 24 23 23 23

28 EIU calculat Change in government consumption, as a pe Governmer CNCGGC 1.3 1.7 1.2 1 0.7 11 1 1.1 1.1 1.1 1 09 0.8 0.7 06

29 EIU calculat Change in gross fixed investment, as a perce Gross fixec CNCGFI 56 3.9 3.9 41 35 24 28 1.9 1 0.6 0.6 11 1.4 1.6 1.7

30 EIU calculat Change in net exports, as a percentage of re External be CNCGEB -14 -0.8 0.1 -02 0.1 03 03 03 04 0.2 02 -01 -03 -05 -05

31 Nominal expenditure on GDP (LCU)

32 Mational Bur Gross domestic pmdu LCU bn Nominal GICNGDPL 40658.09 48086.07 53474.45 5897372 6406969 681886 72008 2 777537  82701.2 87442 92415 987941 1056607 112939 120614.7 1286
e il aleyilat Privata A aR -
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Country Forecast. China; New York, (Apr 2017).
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Country Forecast China March 2018 Updater

Country Forecast. China; New York, (Mar 2018).
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g
5 o
Fact sheet Annual data 2017a Historical averages (%) 2013-17 Population (m) 1,372.3 Population growth 0.4 GDP (USS bn; market exchange r

GDP growth 7.1 GDP (USS bn; purchasing power parity) 23,367.1 Real domestic demand growth 7.0 GDP per head (USS$; market exchange rate
GDP per head (USS; purchasing power parity) 17,028 Current-account balance (% of GDP) 9.5 Exchange rate (av) Bmb:US$ 6.76b FDI inflows (

Economist Intelligence Unitl] o . o [ | GDP by sector W et m|
market prices) GDPd 59,696 (% ofGop) 2 (%change) 2| NEDDE IT( sty 8
35,138 38,687 42,362 4592 Comedtunume T i B e e e IXC
27,092 29,005 30,150 31,89 %2 = gy So0cEs S @7

21,818 23,555 Imp f e ke 7 \ e 0 25 - 1
mports o » 280 80 ] -
) : gc . \__‘ / 80 1 50.0 : 270_‘%7400 ,

1,081.6 900.0 830.0890.09 XIEZ -« m%%( yo == 2 wo
(US$ bn at current market p A : - fo el

/ s | 80 = \ i 240
230 ~180
Ef’: A 15.0 5.0 50 \ 10.0 356 ND) 200
-
10.0 6.0 4.0 0.0 210 220
SNRAZI’=EsR2 gﬁﬂ.‘-‘-ﬂ&.’:ﬂﬂg ga:saazszz g::nsss:sas
Source: The Economist Intelligence Unit. Source: The Economist Intelligence Unit. Source: The Economist Intelligence Unit, Source: The Economist Inteltigence Unit.
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Country forecast overview: Highlights
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o GDP iz expecied to rise by 1.8% in 2016 and expand by 2.3% in 2017. Over the next 10 years to 2025, GDP is predicted
o grow on average by 2.0% a yaar.

« Manufacturing output growth is forecast 1o be higher than GDP growth over the next decade. Manufacturing output is
expectad to increase by 1.4% in 2016 and expand by 2.9% in 2017. Over the next 10 years lo 2025, manufacturing
outpul is expecied to grow on average by 2.4% a year.

o As aresull, the share of manufacturing output in GOP is projected to rise from 12.6% in 2015 to 12.8% by 2020 and rise
to 13.0% by 2025. Owver tha same period, the share of serviea sector oulput in GDP is expected lo dedine from 7B.3% in
2015 o 77.9% in 2020 and fall to 77.6% in 2025.
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Industrial production _ ECONOMICS
Fawst Key Facts
2 = Cermtnacion -
" " - [aiwan
Copyright (C) 2016 Oxford Economics - O X F 0 R D ® China .
: . . - o
+ Highlights o Huao
ECONOMICS . « Dot ot a0
. . « Tsai Ing-wen was inaugurated as the new Preskient The uncertain state of foreign demand. together with Cumeney: [ Taichumg
Workd Fonmcast of Taiwan on 20 May. The lzader of the Crina-critical Increasing 'Crang-nua Fouaton
T mn  me = = % =m  zs  mw =a pr 1o reform and sector. igh on industry and Long-term econamic & social development Posomerne
diversify i1s export markets. but recognises Mairiand. business confidence throughout the rest of 2016. Mg P
Sourcs: Ouford Ecanaemics: China's impartance for the T siwanese sconomy. Ve
« More positively, the latest monthly data suggest that GOP per canita (USS) 232 8201 14918 22652
expectaise - " gest e e o e et e
ing omyear in Liban popuisiion (% oftotal) 067 G389 843 849 X T
ndustry Ferecast for China contained. ) 2 rel el were up 2 8% o 1 yeer i Aget. x Kao-haing
(Annual percentage changes uniess spe  Revised national accounts data show that Taiwan's Hewever, & sharp rise in food prices in early 2016,
riculiure a1 m 45 29 14 ‘economy grew at a faster pace than previously boosting CP1 inflation has dampenad purchasing A
b - = UGN n Q1 2016 - win seasonsll scsied GO power & e maign, bl me presscss may have
Eetecion T S S ST T 55 U 0.8% 0n the quarer, helped by 3 subetanil rade  stared 0 &ase i May. I
a1 59 58 X X . surplus and modest growth in domesiic demat » Anaiher concam is the loss of momentum in the Localion : Easlem Asia, bordering Ihe East Ching Sea, Philippine:
Commumer mon T gocd T > However, the exgansion i net wade vas diven by o e Servccs oo Set, Sadh China S8, 3 T St norh ol s e,
Cons umer durable goods 75 3 X import volumes falling more significantly (-1.7%) than aver he last year, B
Invesiment goods_ 14 8.0 E exports (-0.5%). And the |atast race dats suggest N - - -
e sxpors nave reman nd lower I Q1 th s for :
i medists good 5 . . - i o - akigen in G2 80 :E “m;;:; o n:: i year ﬁm:r Long-tarm sovereign credit ratings & outlook. Corruption perceptions index 2015
e I foImpors e peke up consumer consaence e AL Bodka) Ak (o) | [Doviped ccones i) 780
+ Againsthe subdued extamal backgraund, indusiial Uoocys  As3 (Siate) S0y Erenging cconovies (nerage) 318
Services 15 9 a, down 2.3% year-on-year. * Overall, we expect only modest quarterly GOP growth ) A (Stable) A (Statiie) Tatwian 820
‘Gross value sdded 5 - - - of 0.3% in G2, followed by a gradual acceleration
GDP .6 ¥ . . . Meanwhile, the Nikkei Manuiaciuring PMI signalled a thereafier. Our forecast for 2016 as s whole is now,
‘Source: Griond Ecaromics Sather 1.1%, shighily down cn the previous estimate of 1.2%. Source: Transparency Intermations!
Seaving sysiem 100 = ighty lesn, 0 = highy corrupt
oe o Current. M5 318 70 625
China: Industry F ( A o Trade balance (USS bilkan) Zig al: E’;!!l E:.g! Composition of goods & services exports 2014
Domestic Demand 36 15 15 25 33 33 ams
e o o ononon osinie psstioy  ms 12 w7 s
P Debt service (% ofexports) 521 288 214 473 .
Fixed lavesiment w1z as 28 35 4o Pt oeme) 21 @ o
Stockbuitding (ot GOP) @2 a1 w0 ez os o2
Govermment Gonsum ption a8 a3 3z 20 25 25 il productian (000 bpd) E] 1 1 ) T09%. A
Exports of Goods and Services. 50 az oE 20 32 4z il consumpon (000 bod) S42 7w mse Tl i
e 2w on n 2a Sousee - ot Ecorocs ! i Ben  EIA
553 I R X S T T R -
| schumiria! enckucelan) 8 T bt 2r ar 3 Destination of goods' exports 2014
Consumar Prices 12 @ 13 w1 1e e o — [
Government Budget (% of GDP) a5 a8 2 3 4 4 Hang Kang, Chin 129% [ehe—— [re————
Trade Batanca (som) e i Sses e e —
Current Account (sn) &@s s 7Ba w0 M3 me Ewropean Linicn (28) B3 el s
Current Balance (% of GOF) s sz s w1 ws singaore: (o3 o
ShortTemm Intere  Rates @ @5 @i @5 85 10 e
Exchange Rate (Per USS) 0.4 3.9 330 332 08 31.9
Eeonomist: Economist | Tel: <44 1855 268820 | -
Economist: 0 Schockenboll,Eccocmist | Tek 44 7855 208 830 sk cechoskerscf@ovicrtecoromicscorn | 11|
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APPLE INC.

1 Infinite Loop
Cupertino, CA Fax: +1-408-074-2483
aso14

United States § Map This Company

coverage by Tin

www.apple.com Hoover's

Overview

Apple has an T for revolutionary technology. Since release, the company
red 3 revolution in cef phones and mabile comput
uters, all of which faaturs ts 05 X operating system

cfits sales

Juding the IMac al-in-one desk

top and |

consumer and education markets, the MacBook Alr utra-poctable Lapto, and the high-end Mac Pro and MacBook Pro for

ter has become another game-changer in

Rearly two-thirds of sales outside the US.

the consumer market. It gener

Full Overview

Financials

Key Finandials for APPLS

- Public -(NASDAQ: AAPL
Somvser T Headquarters

Fiscal Year-£n

$233,715.0

2015 Sales (mil.)

1-vear Sales Growth

$53,304.0

1-Year Net Income Growth 0.35140500000

2015 Employees. 110,000
1-Year Employee Growth 0.13402100

More Financials

Executives

593 executives lsted for APPLE INC.'s Cuperting, CA locat

Chairman Arthur Levinson E-mall
cEo Timothy Cook E-mail
coo E-mall
More People

Top APPLE INC. Competitors:

Full Competitor List

Rankings

LE INC.(NASDAQ: AAPL) Ranks in standard

Sea how A

APPLE INC. Rankings
25 in FORTUNE 500 (June 2015
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APPLE INC.

1 Infinite Loop Phone: +1-408-996-1010

Cupertino, CA 483
95014

United States

www.apple.c

History

Company Background

in California’s Santa Clara Valley. After

Steve Jobs (1955-201

Jlege dropouts

Jobs’ first sales call brought an order for SO unit jarage and sold it without a monitor,

a distinct market foe small computers, and the compan

Keyboard, oe ¢

ing. Demand convinced Jo
referance to Jobs' stint en an Oregon farm) and the computer’s user-friendly look and feel set It apart from others.

8y Waozniak added a keyboard, color monior, and eight perigheral device siots (which gave the machine considerable
versati

million in 1980, the year Apple went public. In 1983 Wozniak left the firm and Jobs hil

v and inspired numerous third-party add-on devices and software!

president. Apple rebounded from failed product introductions that year by unveiling the Madato
tumultuous struggles with Sculley, Jobs left In 1985 and founded NeXT, a designer of applications for developing software.
That year Sculley knored Microsoft founder Bill Gates' appeal for Apple to license Its products and make the Microsoft

platform an industry standard,

ed the

Plus and LaserWriter printers, The fo

Apple blazed the d wbiishing trail in 1986 with its ing year it

ely FileMaker). The late 19805 brought new competition from Microsoft
t its claim to

ulima

software firm that later became Claris (ani

whose Windows operating system (0S) featured a graphical interface akin to Apple's. Apple sued but &

opyright protection in 1992,

In 1993 Apple unveiled the Newton handheld computer, but sales were slow. Eamings fell drastically, o the company
trimmed ks workforce. (Sculley was among the departed.) In 1994 Apple cried “unde” and bagan licansing clones of its 05,

2 flurry of cheaper Mac-afies would encourage software developers. By 1996 struggling Ap
miconductor, a5 CEO,

stealing sales. That year i hired Gibert Amelio, formerly of National S

0 forged a surprising alliance with Microsoft, which inchuded releasing a Mac version of Microsoft's popular office

ower Computing and put it out

software. To protect market share, Jobs 2
of busi

pped the doning license from chief imitator

In 1998 Apple jumped back into the race with ts colorful cocktail of iMacs, and its
year the company also revamped its profitable Claris unit (by cutting 300 employees,
renaming it FleMaker) and stopped making its Newton handhald device and printer products.

n of ts iBook laptop and (taking 3 cue

Apple in 1999 opened a new chapter in partable computing w

selling bult-to-order systems onfine. In 20 and a half years s the semipermanent exe

from Dell) beg
i charge, Jobs took the

Intemet services. Jobs un
2000 on 3 sour note, as an ind:

ite of consumer

eb site around a

interim" cut of his title, and revamped the company
led overhauled desktop ines fater that year, Including an elght-inch cube-shaped G4, The

down and poor responss to the G4 cube resulted in Apple’s

rywide slo

mpany ended
first unproftable qu.

Apple opened 2001

another round of product upgrades, induding faster processors, compenen
ersion of its PowerBook, calied Titanlum. The company ais
market, purchasing software maker Powers on Apple confirmed 2 long-rumored plar

VO authering software maker Spruce Technologies.

made a move to reclaim

burmers, and an uRraslim
sipping share in the aducati
to open a chain of retail

05 In the US. The company then acauired

ch as cameras and othes peripherals, Apple dosed

10 line with its strategy to market Macs a5 "digital hubs” for devices
2 digital music player called the i

the year with the intr

a new look for ts IMac line; featuring a ha¥-dome base and a flat-panel display supported by 3
jon since Mac’s

Apple introdu:
m, the redesign was the first degarture from the orignal (and, at the time, radical) a-in-cne de

pivoting
debut in 1998. Looking to reclaim market share in the aducation sector, Apple then introduced the eMac - a computer

dents and educators (Apple later introduced a retail version). It continued

ould begin offering a rack-mount server c

tothe iMac to be sold anly

d Xserve. In 2004

Rs product push that year with the announcement that it
Agple debuted a streamlined iMac desion powered by its GS processor

nounced it would begin incorporating Intel processors into its C line ending more than a decade of using

year, Apple, Motorola, and Cingular
Pod

microprocessors; the transtion was completed the following yesr. Also that
(row ATAT Mobity) announced the debut of a m
nano, an updated (and even smaller) version of its miniature Pod model, as well as an Pod capable of playing video. In

2006 Apple reached a sett dispute with Creative Technology over technology used in digkal music players; Apole

Tunes functionaity. Apple also unveiled th

bile phone wit

ment

@ to use Creative's patant related to navigation and

agreed to pay the company $100 million in exchange for a lic

organizatio

for watching downloaded

rvice in 2006, and previewed a device called
Apple TV, arly the folowing year.

The company also launched an on

content on televisions. (Apple announced availabilty of Its television device, redubbed
offering called the iPhane In 2007. To reflect the growing breadth of its product portfolo, the
imply Apple. The company kicked off 2008 with

the release of an updated Apple TV device in conjunction with an ITunes movie rental service.

Agple unveled a mobile pho

company announced it would change its name from Apple Computer to

ooking toward the continued development of its mobill devices, Apple purchased P.A. Semi, 2 developer of low-power

insity, a provider

8. In another move intended to bring more of its chip design in-house, Apple bought

of chip design software, in 20

1 with a leave of absence and then stapping down as CEO, Steve Jobs died on October
man title until his death

After beginning
Tim Cook had been named CEO after Jobs' resignation, though Jobs retained the ch
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